New EU-Japan deal ‘presents opportunities for Irish exporters’
Japan is Ireland’s biggest trade partner in Asia after China and the largest source of FDI
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Japan’s prime minister Shinzo Abe holds a news conference with European Council president
Donald Tusk and European Commission president Jean-Claude Juncker during a EU-Japan
summit in Brussels.
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The signing of a landmark new trade deal between the European Union and Japan has been
welcomed in Ireland with the Government and business groups saying it presents new
opportunities for Irish companies looking to do business in what is one of the world’s largest
economies.
The deal, when approved, will remove tariffs for 99 per cent of the goods traded between the
EU and Japan.
Tánaiste and Minister for Enterprise and Innovation Frances Fitzgerald said the agreement sent
a powerful signal that international co-operation, rather than protectionism, was the way to
tackle global challenges.

Japan is Ireland’s biggest trade partner in Asia after China and the largest source of foreign
direct investment (FDI) into Ireland from Asia.
Ireland’s exports to Japan in 2015 were worth €5.7 billion, while it imported €4.2 billion worth
of goods and services.
Ms Fitzgerald is to lead a trade mission to Japan later this year, which she said should further
develop links between the two countries.
Market access
Minister for Trade Pat Breen said the deal would enable Irish companies across a wide range of
sectors better access to Japan’s marketplace.
“Agrifood, which is Ireland’s largest indigenous industry, will see particular benefits from the
agreement, with new access for dairy products in particular,” he said.
“The progress achieved will also ensure tariff elimination on medical devices and
pharmaceutical products, which is very good news for Irish industry,” he added.
Fianna Fáil described the trade agreement as an additional defence against the harmful effects
of Brexit on Irish trade and business.
The party’s enterprise spokesman, Niall Collins, said the really important part of the deal is the
particular focus on agriculture and agribusiness.
“The Irish beef industry will benefit from this agreement, and following some very hard years
for beef farmers they will welcome access to new, wealthy markets,” he said.
“The Japan free-trade deal may be a major opportunity for the Irish food and agri sector, given
the possible implications of Brexit to this sector.”
Enterprise Ireland divisional manager for international sales and partnering Leo Adams said
Japan was an important export market for Irish firms.
“Total trade between Ireland and Japan, including services, exceeded €7 billion in 2015.
Enterprise Ireland’s strategic focus is to help clients grow exports to Japan in the medtech,
aviation, fintech and agritech sectors and the tariff elimination on medical devices and
pharmaceutical products in particular is good news for Irish exporters,” said Mr Adams.
Yasuyuki Ozeki, a representative for Japan External Trade Organisation, which is the Japanese
counterpart to Enterprise Ireland, also welcomed the deal.
Mr Ozeki said the agreement was good news for both Irish and Japanese companies looking to
export.

The Irish Exporters Association said given the possible implications of Brexit, the opportunity to
widen the country’s export base and protect against an over-reliance on a single market, was a
positive outcome.
Chambers Ireland called on the Government to adequately resource support for businesses in
accessing new markets and availing of the benefits of new EU trade agreements, such as those
with Japan and Canada.

